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skolitel

doc. Ing. Vladimir Balaz, PhD., DrSc.

nazov témy

Vplyv politik rozvoja finan€nej gramotnosti na financné spravanie

mladych ludi

nazov témy v AJ

Impact of Financial Literacy Policies on Financial Behaviour by Young People

jazyk zaverecnej prace

slovensky/anglicky

forma Studia

denna

ciel

Konecnym ciefom vyskumu budld odporicania pre zdokonalenie politik financnej
gramotnosti

anotacia v SJ

Viaceré krajiny implementuju ndrodné programy narozvoj financnej gramotnosti.
Sucasny vyskum v oblasti finan¢nej gramotnosti nedava jednoznacnu odpoved na otdzku,
¢i sa absolvovanie takychto programov prejavi na raciondlnejSom finanénom spravani.
Hlavnou vyskumnou otazkou bude zistit, ¢o existuje pozitivny a vyznamny vztah medzi
absolvovanim programu financného vzdeldvania a racionalnym finanénym spravanim.
Vyskum bude kombinovat analyzu vysledkov testov finan¢nej gramotnosti pomocou
matematicko-Statistickych metdd s analyzou spravania zaloZzenou na polostruktirovanych
rozhovorov s absolventmi programov financného vzdelavania.

anotacia v Al

Many countries implement national policies aimed at improving financial literacy. Current
research, however, doesn’t provide a clear guidance, whether these policies are
transformed to positive change towards rational financial behaviour. The main research
question is, whether there is positive and significant causal effect between financial
literacy courses on one hand and actual rational financial behaviour on the other hand.
The research would combine quantitative and qualitative research methods.
Mathematical and statistical methods would help establishing causal link between
graduation from financial literacy courses and actual financial behaviour. Semi-structured
interviews with the course graduates would help to identify key patterns of financial
behaviour related to financial literacy.

skolitel’

Mgr. Richard Fil¢ak, PhD.

nazov témy

Metodoldgie a pristupy k tvorbe scendrov v oblasti znizovani emisii
azmierfnovania zmeny klimy: Pripadova studia uhlikovej neutrality
v Slovenskej republike

nazov témy v AJ

Methodologies and approaches to emissions reductions and climate change mitigation
scenarios: Case of Carbon Neutrality in the Slovak Republic

jazyk zaverecnej prace

slovensky/anglicky

forma studia

denna

ciel

Cielom vyskumu budl odporuéania pre oblast tvorby verejnych  politik v oblasti

dekarbonizacie ekonomiky.

anotacia v SJ

Slovenska republika ma zavazny ciel dosiahnut uhlikovd neutralitu svojej ekonomiky
do roku 2050. Pristupy akym spdsobom by sa to malo dosiahnut a dopady tejto trajektérie
na ekonomiku su vsak zatial nejasné. Dizertacnd priaca bude v teoretickej Casti
rozpracovat metodologické pristupy k modelovaniu moznych pristupov ku zniZovaniu
emisii sklenikovych plynov a zmierfiovaniu postupu zmeny klimy na zédklade dostupnych
udajov a technik. V empirickej ¢asti sa vypracuje najmenej jeden, alebo niekolko scendrov,
ktoré moézu viest k nulovym cistym emisiam doroku 2050 a ktoré budu zaloZené
na relativne priamej trajektorii emisii od sucasnych k Cistym nulovym emisiam. Tieto
scendre budu odrazat rozne prispevky z réznych sektorov, ako aj rézne mozné prispevky
technologickych, alebo behaviordlnych opatreni na zniZenie emisii sklenikovych plynov.

anotécia v AJ

Slovak Republic has a binding target to reach carbon neutrality of its economy by the year
2050. Yet approaches and impacts of this trajectory on the economy are rather unclear.
The dissertation will in the theoretical part elaborate on methodological approaches to
climate change mitigation modelling based on the available data a techniques. In the
empirical part will develop at least one, but preferably several scenarios which lead to
zero net emissions by 2050 and which follow a relatively straight emission trajectory from
current to net zero emissions. These scenarios can reflect different contributions from




different sectors, as well as different contributions from technological or behavioural
measures to reduce emissions.

skolitel

Ing. Edita Nemcova, PhD.

nazov témy

InStitucionalne zazemie vyvoja podnikatel'skych aktivit MSP v krajinach
V4 v kontexte globalnych vyziev

nazov témy v AJ

Institutional Background of Entrepereneurial Activities of SMEs in V4 Countries in Context
of Global Challenges

jazyk zaverecnej prace

slovensky

forma studia

denna

ciel

Na zaklade analyzy charakteristik, determinantov, suc¢asnych vyziev a obmedzeni vyvoja
MSP v krajinach V4 so zvlastnym zretelom na SR a komparacie instituciondlneho ramca
naprie¢ danymi ekonomikami formulovat opatrenia pre hospodarsku politiku SR tak, aby
pomohli MSP premenit vyzvy stcasnosti na prileZitosti budicnosti.

anotéaciavS)

Buduica prosperita kazdej ekonomiky vo velkej miere zavisi od efektivnej podpory
a vytvarania priaznivého prostredia pre rozvoj podnikatelskych aktivit a inovacii, ¢im sa
zaroven zvysuje aj jej schopnost Géinnej a rychlej absorpcie inovacii zahrani¢nych. V tomto
procese hladania novych zdrojov a prilezitosti pre zabezpecenie hospodarskeho rastu,
ktory by sicasne garantoval jeho udrzatelnost a inkluzivnost, déleziti Ulohu zohravaju aj
malé a stredne velké podniky. Prave tieto velkostné kategdrie podnikov su Sancou
pre zapojenie menej zastupenych a znevyhodnenych skupin do podnikatelskych aktivit.
Rozvoj podnikania a podnikatelskych aktivit je vo velkej miere zavisly od existujlcich
institucii, ktoré ovplyviiuju nielen individualne rozhodnutia stat sa podnikatelom, ale aj
charakteristiky novych podnikov. Obzvlast v stic¢asnosti, ked podla Gdajov OECD existencia
az 50% MSP je ohrozena dopadmi pandémie. Aby MSP prekonali dosledky pandémie
a zéroven zvladli vyzvy stcasnosti, ako je digitalizacia, klimatickd zmena, budd musiet
prejst vyraznym adaptaénym procesom. Vyzvy, ktorym musia podnikatelia celit, budu
posudzované z dvoch uhlov pohladov, jednak z uhla pohladu podnikatela, ktory sa snazi
realizovat svoje podnikatelské aktivity, jednak z uhla pohladu tvorcov politiky, teda tych,
ktori formuju institucionalne ramce a pravidla pre jeho podnikanie. DP sa sustredi
prvorado na tri oblasti hospodarskej politiky, ktorych opatrenia budd pre rozvoj MSP
kfacové: politiku trhu prace, financnu politiku a politiku vzdeldvania a odbornej pripravy.
Na spracovanie dat pochadzajucich z eurépskych aj svetovych databaz zameranych
na MSP (Doing Business Svetovej banky, EASME, SBA) budu pouZité matematicko-
Statistické metddy (faktorova analyza a regresna analyza). Prinos prace bude spocivat
v navrhu opatreni pre skvalitnenie institucionalneho ramca pre rozvoj MSP.

anotacia v Al

The future prosperity of any economy depends to a large extent on the effective support
and creation of a favourable environment for the development of business activities and
innovations, which also increases its ability to absorb foreign innovations effectively and
quickly. Small and medium-sized enterprises also play an important role in this process of
finding new resources and opportunities to ensure economic growth that guarantees both
its sustainability and inclusiveness. It is the segment of SMEs that creates opportunities
for involvement of less represented and disadvantaged groups in business activities.
Development of entrepreneurship and entrepreneurial activities is heavily dependent on
existing institutions, which influence not only the individual decisions to become
entrepreneur, but also the character of new businesses. This is particularly relevant for
current position of SMEs, when according to OECD data, the existence of up to 50% of
SMEs is threatened by the effects of the Covid-19 pandemic. To meet today's challenges,
such as digitalisation and climate change, SMEs will need to undergo a significant
adaptation process. The challenges that entrepreneurs have to face will be assessed from
two perspectives: first, from the point of view of the entrepreneurs trying to carry out
their business activities, and second, from the point of view of policy makers, as those
who shape the institutional framework and regulate entrepreneurial activities. The thesis
will primarily focus on economic policies and related policy measures which will be
essential for development of SMEs in three areas: labour market policies, financial policies
and education and training policies. Mathematical and statistical methods (factor analysis
and regression analysis) will be used for processing of the data collected from the
European and also Slovak databases focused on SMEs (Doing Business by the World Bank,
EASME, SBA). The main contribution of the thesis consists in proposed measures aimed
at improving the institutional framework for SME development.




Skolitel

Ing. Edita Nemcova, PhD.

nazov témy

Fiscal multipliers - Size, determinants, and impact of governmental
investment on GDP referring to post-crisis Covid-19 period

nazov témy v SJ

Fiskadlne multiplikatory — ich velkost, determinanty a dopady vladnych investicii na HDP
v nadvaznosti na pokrizové obdobie Covid-19

jazyk zaverecnej prace

anglicky

forma Studia

denna

ciel

Government consumption and investment form the basis of the post-crisis economic
recovery. The response of EU countries via NextGenerationEU represents a fiscal stimulus
of unprecedented extent. The primary goal of the PhD. thesis will be to quantify the size
of fiscal multipliers on a sample of selected EU countries with emphasis on Slovakia.
Following the outbreak of the Covid-19 pandemic, the work will also provide an estimate
of the related socio-economic impact in selected EU countries.

anotaciav Al

Governmental investment and the size of fiscal multipliers represents that area of
research that have strongly attracted economists and politicians too. To mitigate the
negative effectc of the crisis and also accelerate the recovery from the outbreak of Covid-
19 pandemic, European Union applied the Keynesian approach by means of Next
Generation EU. The unprecedented amount of fiscal stimulus in the value of 750 billion is
currently the essential determinant that will affect the lives of millions of people in next
years. A correct estimation of fiscal multiplicators will enable us forecast the development
of macroeconomic variables over time and measure the economic benefits of these
massive fiscal incentives more precisely. Fiscal multipliers are relatively high
heterogeneuos, and therefore there are several ways to estimate them, what we will
address in this thesis. Fiscal multipliers measure the impact of fiscal incentives at GDP
level. The literature on fiscal multipliers provides relatively ambiguous results. Therefore,
the contribution of the PhD. thesis will be the definition and analysis of key factors
influencing the size of fiscal multipliers. The primary goal of the PhD. thesis will be to
quantify the size of fiscal multipliers on a sample of selected EU countries with emphasis
on Slovakia. Following the outbreak of the Covid-19 pandemic, the work will also provide
an estimate of the related socio-economic impact in selected EU countries.

anotacia v SJ

Vladne investicie a velkost fiskalnych multiplikatorov predstavuju oblast vyskumu, ktora
nadalej vzbudzuje vyrazny zaujem ekondémov a politikov. Eurdpska unia zvolila
keynesiansky pristup na zmiernovanie negativnych dopadov krizy a urychlenie zotavenia
po vypuknuti pandémie Covid-19 v podobe Planu obnovy. Bezprecedentna vyska
fiskalneho stimulu v podobe 750 milidrd eur je v sucasnosti aktualna téma, ktora ovplyvni
zivoty miliénov ludi v najblizSich rokoch. Spravny odhad fiskalnych mutliplikdtorov ndm
umozni presnejSie progndzovat vyvoj makroekonomickych veli¢in v ¢ase azmerat
ekonomické prinosy plynuce z masivnych fiskalnych stimulov. Fiskdlne multiplikatory
podliehaju pomerne velkej heterogenite, a preto je viacero spbsobov naich odhad,
ktorym sa v praci budeme venovat. Fiskdlne multiplikdtory meraja vplyv fiskalnych
stimulov na uroven hrubého domaceho produktu (HDP). Odborn3 literatlra venujlca sa
fiskalnym multiplikdtorom poskytuje pomerne nejednoznacné vysledky. Prinosom
doktorandskej prace preto bude vymedzenie a analyza klticovych faktorov, vplyvajlcich
na velkost fiskalnych multiplikatorov.

skolitel’

Ing. Edita Nemcov3, PhD.

nazov témy

Technology change and Inequality of Opportunities and Incomes in
Slovakia

nazov témy v SJ

Technologicka zmena a nerovnost v prileZitostiach a prijmoch na Slovensku

jazyk zaverecnej prace

anglicky

forma studia

denna

ciel

The aim of the thesis is to empirically explore the extent of inequality of income (mainly
wages) as well as opportunities in Slovak Republic and their link to productivity dynamics.
Carrying out analysis of production and employment indicators along with the microdata
and various theoretical and identification techniques, estimates of the development of
wages and their determinants across industries will be provided.

anotaciav Al

No later than since Okun's "Equality and Efficiency: The big trade-off" has the problem of
efficiency and equity attracted a lot of theoretical and empirical attention. Technological
progress, currently characterized by extensive digitization and automation, creates the
preconditions for deepening income inequalities, either through the loss of low-paid jobs




(Gaetz and Michaels, 2018, Acemoglu and Restrepo, 2019) or through the wage channel
(Lankisch et al., 2019).

Empirical investigations could take parametric and non-parametric approaches and rely
heavily on microdata such as labour market surveys, social security data, SILC etc. This
offers a space for a whole range of identification strategies and assessment techniques to
be employed.

Besides the description of unequal distribution of income —wages across industries above
all —the research focuses on possible causes of this phenomenon. Egalitarian social justice
theories state that if rights and resources are spread among society’s individuals equally,
the differences in their prosperity levels due to the differences in their approach to life
and behaviours cannot be considered unfair (Rawls, 1971). On the other hand, differences
in initial resources, i.e. opportunities, preclude higher socio-economic benefits and should
be compensated for. World-Bank-led investigation (Bourguignon, 2007) presents a sound
theoretical basis for regression and decomposition analysis. For Slovakia, EU-wide study
by Brzezinski (2015) may serve as a benchmark for results comparison. The feasibility of
such an analysis depends on the availability of individual social characteristics in
microdata. The basis for empirical research is a regression model with income (logarithm
of income) acting as the dependent variable and socio-economic and demographic
individual characteristics as explanatory variables. The problems of endogeneity and
establishing causal relationships can be tackled by appropriate econometric techniques
such as diff-in-diff or instrumental variable.

anotacia v SJ

Prinajmensom od ¢ias Okunovho "Equality and Efficiency: The big trade-off" sa problému
efektivnosti a rovnosti dostdva velkej teoretickej a empirickej pozornosti. Technologicky
pokrok vyznacujuci sa v sucasnosti rozsiahlou digitalizdciou a automatizaciou vytvara
predpoklady pre prehlbovanie prijmovych nerovnosti, a to bud’ cez zanik slabo platenych
pracovnych miest (Gaetz a Michaels, 2018, Acemoglu a Restrepo, 2019) alebo cez kanal
miezd (Lankisch et al, 2019).

Empiricky vyskum ponuka parametricky ineparametricky pristup zaloZeny
na mikrodatach, ako st Udaje zo zistovania na trhu prace, socidlnej poistovne, SILC a i.
Toto poskytuje Siroky priestor pre aplikaciu roéznych identifikacnych stratégii
a evaluacnych technik.

Popri popise nerovného rozdelenia prijmov — predovsetkym miezd naprie¢ odvetviami - je
vyskum orientovany aj na mozné priCiny tohto javu. Egalitarske tedrie socidlnej
spravodlivosti tvrdia, Ze ak sU prdva azdroje rozdelené medzi ¢lenov spolocnosti
rovhomerne, rozdiely vich prosperite sp6sobené ich rozdielnym pristupom k Zivotu
nemozno povazovat za nespravodlivé (Rawls, 1971). Na druhej strane, nerovnosti
v prideleni pociato¢nych zdrojov, t.j. v prilezitostiach, vylucuju vyssSie socidlno-
ekonomické benefity a mali by byt kompenzované. Analyza realizovana Svetovou bankou
(Bourguignon, 2007) poskytuje solidny teoreticky zaklad pre pouZitie regresie
a dekompozicie. Studia Brzezinski (2015) na vzorke EU méZe zase sluZit ako benchmark
pre porovnanie vysledkov pre Slovensko. Podmienkou uskutocnitelnosti je dostupnost
individualnych sociadlnych charakteristik v mikrotidajoch. Zakladom empirického skimania
je regresny model s prijmom (logaritmom prijmu) v Ulohe zavislej premennej a socidlno-
ekonomickymi a demografickymi individualnymi charakteristikami ako wvysvetlujucimi
premennymi. Problémy endogenity a stanovenie pri¢innych vztahov mozno riesit
prislusnymi ekonometrickymi technikami ako diff-in-diff alebo inStrumentalna premenna.




